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CVCA PARTNERS WITH FEDERAL GOVERNMENT  

IN LAUNCHING START UP VISA CANADA 
 
Toronto – January 24, 2012: Canada’s Venture Capital and Private Equity Association (CVCA) 
announced today that it is entering into a partnership with the federal Government in 
launching the new Start Up Visa pilot program. 
 
“CVCA is honored to have been selected by the Government of Canada to play a partnership 
role in the Start Up Visa pilot program,” said Peter van der Velden, President of the CVCA and 
Senior Managing Partner at Lumira Capital. “ We look forward to playing our part in making 
this pilot program a success as we believe that it has great potential to strengthen 
entrepreneurial activity in Canada,” added Mr. van der Velden. 
 
CVCA will be canvassing its venture capital fund members about participation in this new pilot 
program and will subsequently provide a list of those member venture capital funds to the 
Minister of Citizenship and Immigration. CVCA will also provide regular reports to the 
department of Citizenship and Immigration on program utilization by its members.  
 
The global competition to attract the best and the brightest entrepreneurial talent is heating 
up and several countries from the U.S. to Great Britain and Chile have introduced comparable 
programs  designed to lure entrepreneurial talent to their shores. 
 
Entrepreneurs create great companies and venture capital funds are in the business of 
providing the necessary rocket fuel for those entrepreneurs and companies. Those companies, 
in turn, provide strong returns to their investors and the countries in which they are located 
via superior job creation, exports and R & D. 
 
 “CVCA would like to recognize the particular efforts of three of its members, namely Chris 
Arsenault of iNovia Capital, Grant Kook of Westcap Management and Boris Wertz of Version 
One Ventures for their dedication and determination in helping bring about the Start Up Visa 
program,” said Mr. van der Velden, “Without the hard work of Chris, Grant and Boris, this 
policy initiative might never have gotten off the ground. Start UP Visa is clearly a case of win-
win-win: win for Canada that gets to attract entrepreneurial talent that otherwise might not 
come here - win for our venture capital fund members who now have greater exposure a 
wealth of talent from abroad - and, win for the entrepreneurs who can now access a broader 
pool of capital,” added Mr. van der Velden. 
 
CVCA  
 
The CVCA - Canada’s Venture Capital & Private Equity Association, was founded in 1974 and 
is the association that represents Canada’s venture capital and private equity industry. Its 
over 1900 members are firms and organizations which manage the majority of Canada’s pools 
of capital designated to be committed to venture capital and private equity investments.  The 
CVCA fosters professional development, networking, communication, research and education 



within the venture capital and private equity sector and represents the industry in public 
policy matters. www.cvca.ca  
 
If you would like an interview please contact: 
Chris Arsenault, Managing Partner, iNovia Capital Inc. 514-982-2251 
carsenault@inoviacapital.com   
Grant Kook, CEO & Chairman, Westcap Mgt. Ltd. 306-477-7310 g.kook@westcapmgt.ca   
Boris Wertz, Version One Ventures bwertz@versiononeventures.com  
 
For more details on the program, please contact 
Richard Rémillard, CVCA’s Executive Director, (613) 744-8969 rremillard@cvca.ca  
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